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CIRCULAR

The procedure for auction of all type of pl9-t*-by inviting sealed

o f f e r swasconveyed .v i c l ec i r cu la rno ' IP I / v -6 | IDC l79 ,72da ted
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It has come to the notice of the management that alter receiving

sealed bids from. mofe than one bidder for a particular plot and

even theh ighesLb id . rece i ved .wasmuchh ighe r than the rese rve
p r i ce f i xed -by theRese rvePr i ceF i x i ngCommi t t ee , t hesams
ieing rejected by the unii. Level cornmittee at their Level. e

abov"e r.tion of the unit Level committee is not in consonance

r,vith the directions issued vide the above cited circular'

In light of the above, it is r:larified 1.hat:

1. where the highest rate received is more than resei've price

fixed and moie tha' one bid is received, it will be accepted

by the unit Level Committee subject to fulfillment of other

t e rmsand .cond . i t i onso f t heb idp rocess . I nsuchcases ,
matter sha1l not be referred to the Flead office for seeking

guidance/ Permission'

2, Unit offices afe directed that while sending the proposals for

f i x i ng the rese rvep r i ce fo rauc t i ono f t hep lo t - t o theHead
o f f i ce fo rapp rova lo r rese l vep r i ce i sdec idedby theun i t
level itself, ii should be ensured that a1l factors like market

rate, location advantage, previous rate received in bid in the

industrial drea or neafby industrial area etc. tiave been

taken into consideration. The proposal for fixing of reserve

price has to be prepared very carefully'

It llears the approvaL of the Managing Director'
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